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8 6T JAwge avENuR

l_ATTENYlON BOSTONM. MASS. Oane

IN CONBIDERAATION OF THME PAYMENT OF THE PREMIUM AND SURMCT TO TN!.
u%.:'nﬂoul. TERME AND CONDITIONS NERTOF, THE COMPANY, DOES HEARRY
INS! .

DECLARATIONS

MONSANTO COMPANY

MEREINAFTER CALLED THE INSURED)

800 North Lindbergh Blvd.
TYNEEY TOCAYION

ITEM 1
St, Louis Missouri 63166
CcIry STATE
4 1 77 4 , 1 ,78 s 15,000.00 (Minimum Premium)
EM 2 FrRETSA snanmrERAT TTAL e

ITEM 3 PREMIUM PAYABLE:

$15.000.00 ADJUSTABLE AT A RATE OF _F1AT

IN-ADVANCE PER

1ST ANNIVERSARY

| N/A
IND ANNIVERSARY __NR/A

ITEM 4 UNDERLYING INSURANCE: $56,000,000,00 each occurrsnce and in the aggregate (where
applicable) Umbrella Liability as provided by, see Endorsement
##1, excess of underlying insurance or self-insured retention,

ITEM 8 LIMIT(S) OF COVERAGE HEREUNDER: $5,000,000,00 each occurrence and in the aggregate
(where applicable) part of $22,000,000.00 excess
of the limits indicated in Item & of the Certificate
Declarations.

ITEM 8 CANCELLATION: Thirty (30) days

May 9, 1977 COUNTERSIGNED av{";:‘v/ ((@.Yk\-{- I\/’. RGN

DATE AUTWHORIZED SIGNATURE |
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unitea dlates riré INSUIINCE Lompany Internationat Insurance Company
A New York Carporstion An I1ingis Corporanon
Home Otftice: New York. N Y. Hame Otfice: Chicago, tilinois
Westchester Fire Insurance Company The North River insurence Company
A New York Corporation A New Jersey Corporstion
Horne Office; New York, N. Y. Home Oftfice: Township of Morris, N J.

CRUM & FORSTER INSURANCE COMPANIES
ADMINISTRATIVE OFFICES: Madison Avenue st Cantieid Road, Mornistown, New Jarsey

INSURING AGREEMENT TERMS AND CONDITIONS

1. The Companv hereby indemnifies the Insured against ultimate nes loss in excess of and arising out of the hazards covered and ss
defined and in excess of the underlying insurance as shown in ltem 4 of the Declarations (hereinafter refecred 10 as “underlying insurance™)
but only up 10 an amount not exceeding the limit(s) shown in ftem 3 of the Declarations,

2. Except ay mav be inconsistent with this Certificate, the coverage provided by this Certificate shall follow the insuring agreements.
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the layer of coverage provided
by this Certificate. including any change by endorsements. The Company shall be notified of any change in coverage or prem.um in such
underlying insurance and copics thereof shall be furnished 1o the Company upon req -

3. The limits of the underlying insurance shall be maintsined in full effect during the currency of this Certificate except for reduc.
tion of such limits by exhaustion of aggregate limits (if uny) contained therein soleiy by payment of claims resulting from accidents or
occurrences happening during the period thereof. Failure of the Insured to comply with the foregoing shall not invalidate this Certificate bu
in the event of such failure the Company shall be liable only to the extent that it would have been linble had the Insured complied therewith.

4. Unlews uggregate limite are specifically stated in Ttems 4 and 3 of the Declarations, the coverage provided by this Certificate
applies only with respect to esch accident or occurrence for limits in excess of the smount provided for same in the underlying insurance
and does not apply over any reduccd amoum of underlying insurance in the event of the exhsustion or reduction of sggregete limits (if any)
wn the underlying insurance.

5. aggregate limits are specifically siated in Item 4 and 5 of the Declarations. this Certificate will apply in excess of reduced
underlying insurance provided such reduction in the underlying insurance is solely the result of accidents or occurrences happening after
the nception date of this Certificate. The Insured shall give the Company written notice as soon as possible of any reduction or exhaustion
of such aggregate limit in the underiying insurance.

6. ! more than one insured is named in the Declarations such additional Insured(s) shall not have the effect of increasing the
Company's limit of liability for each accident or occurrence stated in Item 5 of the Declarations.

PREMIUM
7. Premium due the Company for this excess insurance shall be that amount shown in ftem 3 of the Declarations and is paysbie

upon delivery of this Certificate.

NOTICE OF LOSS

8 The lnsured shall immediately advise the Company of any accident or occurrence which appears likely 10 result in liability
under this Certificate and of subteg developments likely to affect the Company’s liability hercunder. At no time shall the Company be
called upon te sssume charge of the seitiement nr defense of any claims made or suits brought or proceedings instituted against the {nsured,
but the Company shall have the right and shall be given the opportunity to associste with the Insured or its underlying insurer or insurers,
ot both, in the control, defense and/or trial of any claims, suits or proceedings which, in the opinion of the Com-sny. involves or apresrs
remsonably likely to involve the Company. I the Company avails itseli of such right and opportunity, the Insured, any underlying insurer
or insurers and the Company shall cooperate in the control, defense and/or trial of such claims, iuits or praceedings, s0 as to affect & final
determinstion thereof. Failure on the part of the Insured or the uoderiying insurer or insurers o coaperate shali relieve the Company,
at its option, of liability under this Certificate.

9. The lmsured shall be solely responsible lor the investigation, settlement, defense and final disposition of any claim made or
suit brought or proceeding instituted sgainst the Insured to which this Certificate would apply snd which no underlying insurer or insurecy
is obligated to defend. The Insured shall use due diligence and prudence to settle all such claims and suits which in the exercise of sound
judgment should be settled, provided, however, that the Insured shall not make or agree to any settlement for any sum, in excess of the
underlying insursnce, without the spprval of the Company.

10. The Insured shall (a) cooperate with the underlying insurer or insurers, as required by the terms of the underlying insurance.
(1) comply with il the terms and conditions thereof and (c) cnlorce any right of cuntribution or indemnity against any person or organi-
salion who may be liable to the Insured, because of liability with respect to which insurance is atforded under this Certificate and the

underiying insurance.

LOSS PAYARLE

11. The Compsany's obligation to pay any ultimate net loss and costs with respect 1o any accident or occurrence falling within the
terms of this Certificate shall not attach umiil the amount of the applicable underlying limit has Leen paid by or on behalf of the Insured
on socount of such accident or occurrence, The Iniured shall make claim for any ultimate net loss and costs under this Certificate within a
periad of not excreding twelve {12) months after, {2} the Insured shall have paid ultimate net loss in excess of the underhing limit, with
respect o any accident or occurrence. or (b) the [nsured’s obligation to pay such amounis shall have been finally determined, either by
judgment against the Insured after actual mal oe by written agreement of the Insured, the claimant and the Company.

12, All losses covered hy this Certificate shall be due and payable by the Company within thirty (30) days after claim has been
presented and proper proof of pavment of uliimaie net loss and cosis has been cubmitied. ail in accordanne with the terms above:

ULTIMATE NET LOSS AND COSTS
13. Utimate net loss. as used heretn, <hall be understood to mean the sums paid in seittement of losses for which the In-ured 1<
lisble stier making deductions fur all recoveries, salvages and other insurances {other than recoveries under the underlying insurance,
puhicies of comutance. or pohicies specifically in excess hereof), whether recoverable or not. and shall eadiude all "Coats” MONS 154309
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14. The word “costs”, as used herein, shall be understood 10 mean interest on judgments, investigation, adjustment and legal expenses
including taxed court costs and premiums on bonds, for which the Insured is not covered by the underlying insurance (excluding, bowever,

(a) ail expenses for salaried employeces and counsel on gemn! retainer, (b) all office expenses of the Insured, and (¢) reguiar fees paid to
counsel on general retsiner.

15. Costs incurred by the Insured, with the written of the Company, shall be apportioned as follows:
(a) in the event of claim or wit srising which appears likely to exceed the underlying insurance limit or limits, no Costs shall
be incurred by the Insured without the written of the Company.

(b) should such claim or suit be settled previous lo going into court for nat mare than the underlying insurance limit or limits,
then no Costs shall be payable by the Company.

{c) should, however the sum for which the said claim or suit may be settled exceed the underlylng insurance limit or limits,
then the Company, if it approves such settlement or consents lo the p dings ng, shall contribute to the Costs
incurred by the Insured in the ratio that its proportion of the ultimate net loss & finally ld;tuled bears to the whole amaunt
of such ultimste net loss.

(d) in the event the Insured elects not 10 sppeal & judgment in excess of the underlying insurance limit or limits, the Company
may elect 10 conduct such appeul at its own cost and expense and shall be liable for the taxshle court costs and interest
incidental thereto, but in no event shall the 1otal liability of the Company exceed its limit or limits of liability as stated
above, plus the costs of such appeal.

(¢} in the event & judgmant is rendered in excess of the underiying insurance limit or limits and the underlying insurer or
insurary elect to appeal suck judgment, the duty of obtaining an appeal bond in regard to liability in excess of the under-
lying insurance limit or limite shall rest with the Insured and its underlying insurer or insuren.

SUBROGATION AND SALYAGE

16, All salvages, recoveries or payments recovered or received subsequent 1o a settlement under this Certificate shall be applied ss
if recovered or received prior 10 such setilement and all necesssry adjusiments shall then be made between the Insured and the Company,
provided always that nothing in this clause shall be construed to mein that losses under this Certificate are not recoverable uniil the
Insured's ultimate net loss has been finally sscertsined.

17. Inasmuch as this Certificate is Excess Insurance, the Insured's right of recovery againsi any person cannot be exclusively
subrogated to the Company. It is, therefore, understood and agreed that in case of any payment hereunder, the Company will act in concert
with all other parties (including the Insured) concerned, in the cxcrcise of such rights of recovery. The apportioning of sny amounts which
may be 10 recovered shall follow the principle that any parties (including the Insured) that shall have paid an amount over and sbove any
payment hereunder, shall first be reimbursed up to the amount paid by them, the Company is then to be reimbursed out of sny balance
then remaining up to the t paid h der; lastly the parties (including the Imsured) of whom this coverage is in excess are entitled
to claim the residue, if any. Expenses necessary to the recovery of suy such amounts shall be spportioned between the parties (including
the Insured) concerned, in the ratio of their respective recaveries as finally settled.

18. Nothing herein contained shall be canstrued to mean that the Insured shall be required 1o enforce by lagal action any right of
subrogation or indemnity before the Company shall pay any loss coversd bereunder.

I RM
19. This Centificate applies only 1o sccidents or vccurrences happening between the efloctive and expiration dates shawn in Jtem 2
of the Declarations, uniess otherwise cancelled.

NUCLEAR INCIDENT EXCLUSION
20. It is agreed that this Centificate does wot apply:
1. Under any Lisbility Coverags, to injury, sickness, disease, desth or destruction
(s) with respect to which an inswred under this Certificate is alse en insured under & nuclesr energy liability policy isavad
by Nuclesr Energy Liability Insurance Associstion, Mutusl Atomic Energy Lisbility Underwriters or Nuclear Insurance
Associntion of Cansda, or would be an insured under any such policy but for its termination upon exhaustion of its
limit of liability; or
(b) mullmg from the hnnlou pnpcnm of nuclear material and with respect o which (1) any person or organization is
ired to pursuant to the Atomic Energy Act of 1954, or any law amendstory thereof,
or (2) the ineured is, or bad this policy not been isued would be, entitled te indemnity from the United States of
America, or any agency thereol, under any agreement entered into by the United States of Americs, or any sgency
therwof, with any person or orgasisation.

{l. Under say Medical Payments Coverage, or under any Supplemeniary Payments Provisions relating to immediate medical
or surgical relief, to expenses incurred with respect to bodily injury, sickness, discase or death resulting from hasardous
properties of nuclear material and arising out of the operstion of a nuclear facility by sny person or organization.

HI. Under sny Liability Coverage, to injury, sickness, disease, death or destruction resulling from the hazardous progerties of

nuciear material, if

(a) the nuclear materia} (1) is at any nwclear facility owned by, or operated by or o8 behalf of, an insured or (2) has
been discharged or disperved therefrom:

(b) the nucleas material is contsined in spent fuel or waste at any lime possessed. Indhd. wsed, processed, stored, trans-
ported or disposed of by or on behslf of an' insured; or

{c} the injury, sickness, disense, desth or destruction arises out of the hmhhq by an u-und of services, materials,
parts or equipment in connection with the planning, construction. maintenance. oreration or uie of any nuclear focil.
ity, but if such facility is located within the United States of America, its tervitories or posseasions or Canads, this
exclusion (c) applies only to injury to or destruciion of property st such nuclear facility.
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1V. As wed herein:

“hazardous properties” include radioactive, toxic or explosive properties; “nuclear material” means source material,
special nuclesr material or byproduct material; “source material™, “special nuclear material”, and “byproduct material”
have the meanings given them in the Atomic Energy Act of 1954 or in any law smendaiory thereof; “spent fuel” means
any fuel element or fuel component, solid or liquid, which bas been used or exposed 0 radistion in a nuclear reactor:
“waste” mesns any wasic material (1) containing byproduct material and (2) resulting irom the operation by any gerson or
organization of any nuclear facility ineluded within the definition of nuclesr fscility under paragraph (a) or (b) thereof;

“nuclesr facility” means

(a) any nuclear reactor.

(b) any equipment or device designed or used for (1) separsting the isotopes of uranium or plutonium, (2) p ing or
utilizing spent fuel, or (3) handling, processing or packaging waste,

(¢c) any equipment or device used for the processing, fabricating or alloying of special nuciear material if at any time the
total amount of such material in the custody of the insured at the premises where such equipment or device is loeated
consists of or contains more than 25 gramy of plutonium or uranium 233 or any combination thereof, or more than 250
grams of uranium 235,

(d) any structure, basin, excavation, premises or place prepared or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is | d, all operati ducted on such site and all premises ueed
for such operations; “nuclear reactor” means any apparatus designed or used to sustain nuclear fiasion in a seli-supporting
chain reaction or to contain a critical mass of fissionable material;

With respect to injury to or destruciion of property, the word “injury” or “destruction™ includes all forms of radioactive

tion of property,

2.  This Certificate may be cancelied by either pusty upun written notice. such notice 10 be not less than the number of days set forth
in ftem 6 of the Declarations. If cancellation 1s at the request of the Insured. adjustment of premium shall be a1 short rate and if cancelled by
the Company, adjustnent shall be pro ratu. However. in the event of cancellation or non-rencwul of the underlying insurance immediately
preceding this Certificate. this Certificate termnates as of the same daie without notice to the Insured. The Company may. however. cancel
this Certificate absolutely on five (5) days’ notice for non-payment of premium due. Notice shall be given by the Insured 1o 1the Company a1
110 William Stree1, New York, New York 10038 and by the Company tu the Insured at the tatter’s address as shuwn m the Declarations.
Notice by the Company to the first named insured, if more than one, shall be deemed notice to sny other interests included as an Insured.

IN WITNESS WHEREOF The Company has caused this Certificate 10 be signed by its Vice President and Secretary, but same shall not
be binding upan Compuny uniess countersigned by an authorized representative of the Company.

= eetrdl, .

Secreiary

MONS 154311
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ENDORSEMENT RO.2

Nam= of Insursd: MONSANTO COMPANY . .
Effective Date of this Endorsament: April 1, 1977
Policy 520 022178 of United States Fire Insurance Company

{rumber} finturance company)

EXCLUSICN
CONTAMINATION OR POLLUTION

It is agreed that the insurance does not apply to bodily injury or property
damage arising out of the discharge, dispersal, release or escape of smoke,
vapors, soot, fumes, acids, alkalis, toxic chemicals, liquids or gases,
waste materials or other irritants, contaminants or pollutants into or upon
land, the atmosphere or any watercourse or body of water; but this exclusion
does not apply if such discharge, dispersal, release or escape is sudden
and accidental.

All other terms and conditlons remain unchangsd.
Attached to and made part of the policy of the Company shown above.

Date of Issue May 9 1977 R
-~

/ A ans
Aviherized Reprarantalise
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ENDORSEMENT NO. 1

Name of Insured: MONSANTO COMPANY

Effective Date of this Endorsement: April 1, 1977
Policy 520 022178 of United States Fire Insurance Company

[ NUMBEN) {INBUNANCE COMPANY)

In consideration of the premium charged, it is hereby agreed that Item #4
is completed as follows:
First Layer - $5,000,000,00 occurrence/aggregate Underwriters at Lloyd's
Second Layer - $10,000,000,00 occurrence/aggregate Underwriters at Lloyd's
Third Layer - $3,000,000,00 occurrence/aggragate Part of §$56,000,000,00 occurrence/
aggregate Midland
$2,000,000,00 occurrence/aggregate Part of $5,000,000,00 occurrence/
aggregate First State
Fourth Layer - $7,000,000,00 occurrence/aggregate Part of $28,000,000,00 occurrance/
aggregate Underwriters at Lloyd's
$21,000,000,00 occurrence/aggregate Part of $28,000,000,00 occurrence/
aggregate American Home

Fifth Layer - $8,000,000,00 occurrence/aggregate Underwritars at Lioyd's

Total ~ $56,000,000,00 occurrence/aggregate

All other terms and conditions remain unchanged.
Attached to and mode port of the policy of the Company shown above.

Date of Issue May § 19 77

AUTHORIZTD REKFRESENTAYIVE
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